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DIVIDENDS AND INTEREST.

Coupons Maturing Juné. 1904; )

PAYABLE AT THE

BANKING HOUSE
N. W. HARRIS & CO.

Atlantic, Ja.,, Refunding.
Aurora, 111, Refunding.
Berkshire, Mass.,, Street Rallway

Gold.

Ia., Water Works.

Cedar Raplds & lowa Clty Rallway & Light Co.,
1st Mortgage Gold.

Centerville, Mo., School District School Bullding.

Clarke County, Wash,, Funding Refundin

ent School District, School

g.

lene, Ida., Independent School District
No. 1, School Site,

Creston, la,, Refunding.

Decatur, Ill., School Bullding.

Vater Co., 1st Mortgage Gold.

& Power Co., Jollet, Il 1% Mort-

old.

I1l., School Bullding.
Jessamine County, Ky., Tu
La Porte, Ia., Independent

Funding.
La Salle, 111, School District No. 2.
xington, Ky., Refundin,

Menard County,
Montevideo, Minn,, Water Works.

New Whatcom, Wash., GGeneral Municipal
Norfolk, Va., Atlantic City Ward Improvement,
North Yakima, Wash., Funding.

mplke.
School District, School

1., Court House.

=

gton, Ind., Water Works.

Rockford, 0ll., Edison Co., 1st Mortgage Gold,

mette, Ill., School
mette, Ill., School Refunding
mette, Ill., Street Lighting.

Groton, S. Dk., Water Works,
White Ceunty, Ind., Court House.
Sedalla, Mo., School District Refunding,

Nappanee, Ind., Water Works,

Enited States
Portgage and Feust Gompany,

rua: P:tll‘ll»)al;)“ 5‘3": ‘o.!d:lr“:‘i’t :.“..\“:; 5\‘2:‘!(‘.3;
and after June 1, 1904

Akron & Barberton Belt R. R. Co...Ist 4s
Ballard, Washington, Funding.... ... ..
Bellingham Bay & British Col. R. R.. . .5s
Brooklyn & Montauk R. R
Butte Electric & Power Co :
City Gas Company of Norfolk, Va
Corinth, N. Y., Sewer..... .. .. ..
Cowlitz County, Washington... . . . ..
Elyria, Ohio, Water Works........ ..

Fulton, N. Y., Water........ ¥
Huntington R. R. Co...

L. 1. R. R. General....

Stewart Line....
Mamaroneck, N. Y,,S. D. No. 1 ...,
Montauk Water Co.........
Monroe, La, Imp............... ..
Minneapolis, Minn...... ...
Norfolk, Conn., Sewer...
Nysck, N. Y., Water... e
Prescott, Ariz., (due June 15th) .. ...
Spring Lake, N. J.
Suffern, N. Y., Water...... .
Sullivan, Ind....
Syracuse, N. Y.....
Tampa, Fla,, Retunding......... :
Territory of Arizona Building....
Toledo, Ohio..... .
Township of Franklin, N. J
U.S. M. & T. Co., Series “E"
Washington Ry. & Electric Co. Con. .. .4s
Yuba Electric & Power Co...

Guaranty Trust Company
of New York,

Coupons payable at the Guarauty Trust Com-
of New York, Mutual Life Bullding, New
on and after June 1, 1004,
American Malting Co. Ist Mtg
Beaver & Ellwood R. R. Co. 1st.
City of Jackson, Mich., Water Sup..& Ex §s
Central of Georgia Ry.Co.,Oconee Dv.1st 5s
Cen. of Ga.Ry.Co.,Ch. Dv.Pur.Money 1st 4s
Cent. of Georgia Ry.Co.,Eatonton Br.RR 5s
D., R., Romeo & Lake Orion Ry.Co.1stSF §s
Ches. & 0. Ry.Co.Car Con. (due June 15) §s
Empire Limestone Co. 1st
General Electric Co. Debenture....
Johnstown Passenger Ry. Co. Con. Mtg..4s
Lehigh Valley Traction Co. 1st Mtg
Gov.of Philippine Isl. Cert. of Indebt.. . 4s
Spokane Co., Wash,, School Dis. No. 20..6s

Buffalo& SusquebanaaRailroad Com

Preferred Stock Dividen
uarterly dividend
referred Stock has been declared
. 1904, to stockholders of record

F. A, LEHR, Treasu

FISK & ROBINSON, 38 Cedar St, N, ¥
Transfer Agents.

Susquehansa Iron Company,

d Bend
une 1, 1904, will be paid at

d No, 8.
of ONE (1) PER

Y.
retary and Treasurer.
HOPHONE. CO.

Alt(l_.l(‘A.'l G'?‘ -
ommon NDividead No. 28.
tviderd of one per cent. (No. 25 on the COM
mock of the American Graph
be 14 to stockholders of
By order of the
RDD FA

FINANCIAL AND COMMERCIALL

e ———
Torapay, May 41

Nows logitimalely affecting prioss of we.
ouritles  during the long holiday in the
wtock market which ended this morning,
while not extremely important, was almost
wholly favorable, although the bank re-
turn at the end of the week, with showing
of cash holdings greatly increased and of
loanx heavily diminished, could hardly be
called a wmall matter,  Aside from (his,
there was present to-day the knowledge
that the crop situation in the closing days
of the month had not abated at all the
steady improvement which began on May
1; that financial kentiment in Europe, owing
to tha large receipta of American gold on
the other mide, and to the feeling that de-
velopments in the Russo-Japanese war
were pressing toward a speedy conclusion
of that struggle, was optimistic; that in the
last ten days there had been a visible change
for the better in the views, largely based
on the improved crop prospects, generally
held in the Western part of the country re-
garding the future of business; and that
our foreign trade for April was even bettar
than it was a year ago, in that while ex-
ports were about the same as last year,
imports were less. As the day progressed
the price of cotton again broke heavily,
while that of wheat and corn was distinctly
weak, upon the appearance of the Govern-
ment's weekly crop report showing that
in the last seven days conditions had been
favorable to the growth of all the leading
agricultural staples. The usual collection
of statistics published at the beginning of
each week of the movement of railway
freight tonnage indicated that the farmers,
impressed with the brighter crop outlook,
were sending their grain to market in larger
quantities, The monthly and weekly rail-
way earnings that came to hand to-day
showed decreases, as they have done for
some time past; yet these decreases were
not large, and the testimony of railway
officials all over the country, and especially
in the West, is that there has been in the last
two weeks of the present month an enlarge-
ment of traffic of all descriptions as com-
pared with that of a month before. The
decrease of $203,375 in the Erie's net for
April was not as large as had commonly
been looked for, but it provoked, never-
theless, considerable speculative selling of
the Erie shares. The selling centred,
naturally, in the Erie’s first preferred stock.

Opening prices in the stock market to-day
showed gains, some of these running as
high as half a point, but after the first few
transactions it was manifest that the mar-
ket was still as apathetic as ever and that
another dull day's business lay before it.
After the opening the tone of the market
became heavy, but in the later trading
prices again rallied so that at the close
trifling and irregular net advauces and
declines were shown. While the pressure
upon the Erie gtocks and the weakness of
such inactive “specialties” as the Chicago
and Alton issues were the feature of the day's
business on one side of the speculative
ledger, the strength of American Smelting
and Refining and the anthracite coal issues
and the steady resistance in general shown
to the efforts of operators for the fallby the
standard railroad shares were the counter-*
balancing factor on the other page of the
account. There is no doubt that the better
crop prospects have altered materially
the views of certain powerful market in-
terests regarding the prospects for a suc-
cessful campaign for the decline in the
Western railroad stocks. There is no doubt
that the present indications are, in the
Southwestern part of the country at least,
for the largest crops that have been gathered
therein recent years; and it is trustworthily
stated that the gross earnings of the Atchi-
son road for June will probably show an
increase of between $800,000 and $700,000
because of the favorable comparizon they
will make with the earnings of last year,
when these were extremely reduced by
the losses due to the floods. There is sub-
stantial reason for believing that the Atchi-
son road at the end of the flscal vear will
show a gain in net in its earnings for the
veur of $2,250,000: That is to say, that the
road, after appropriating 82,500,000 to meet
the payments on its serial debenture honds
falling due in the course of the year, will
show net earnings equivalent (o a distribu-
tion of 8 per cent. on its common stock.,
Another matter which deserves to be taken
into account by those whose daily concern
it is to study the condition of the railway
interests of the land is the Jow cost at which
our railways are now enabled to obtain
their fuel,  As all familiar with the subject
will remember, the enormously increased
expenditure for coul has been one of the
most prominent, if not the most prominent,
itern in the railway expense list in (he last
three or four vears. ‘This situation has
undergone a great change,  Bittminous
coal, which a Year ago was gold to the rail-
ways at over 82 a ton, is now being rold to
themn at 60 cents a ton, and cheaper prices
atill have been made by the bituminous
coal producers for tuel of lower grade,
| ‘Thus, one great reduction and perhaps the

. | one most important, has been made in rail-

way operating expense; and this economy
will, no doubt, soon be succeeded by others.

New York Stock Exchange Sales, May 31.
CLOSING PRICKS OF UNITED BTATES BONDS.

Ria. Asked. Bid. Asked,
1] Jualyg *Ub 4s coup.. 108 lg'?u
U 05 00'4|4s =g n. 134 183
s 068 1064 |4scnew.134 183
s 083 1006 D C).85a1 iﬂ —
s 06 — USPl&llo - —
- O5% Jou's

RAILROAD AND OTHER BONDS.

Alabama class A|Det City Gas is|Reading gm s
1000..1 0234 1000....971a| 3000....9R87g
Am Tel & Tel 45! Distlllers’ Secu- 0 B3y
1000....90 ';{,'&',“ = . ‘.'375
.. 0234 :
‘“\‘0'0"',': c"‘g’;“ Erle prior llen 48| ..901g
: 5000....9812 'Rl ol tr 48
AtehTop&SFeds| 56" "9 g3 .. 8Tlg
7000..1 0118 g e Penna Co ...88
1000..101 col tr 4s ..871g
21000..1011g 1000. . 89 .. BB
12000..10 1 14 [ Eigin Jol & E 1st 8814
1000..101 08| "1000..113 .88
1500 1 OMAS|ETV &G con ta| 4000, 8819
2000..1 018%™ 5000..1 1 81a South Pacific 4s
10000..18113|  2000..1181¢| 1000.3..02
z'wg- iy ll 1|1 Cent 4; (I)HM ! l.‘0.. “9 ‘éa
4 1000..104 uthera Ry 3
AT&SFad) s Kansas CitySo 8s! 1000, , {
stamped 3000 .. 6978 StJo & Gr 1sl 1st
00°.. 8913 [Kings County 4a| 1000 . 84
Atch Top & SFe| 7000....857g StL & Iron Mt 4s
deb ser F 37000 ... 86 2000.... 8814
...98 2000 ..86“[ 10 8813
Balt & Oh gold 48| 20000....86 |StL & Iron Mt 5s
1000..10114| 5000 B6lg| 2000..11478
5000..101 3g|Lake Erle&W 1st St L & San Fran
5000,.10118( 1000., ) ] en Bs
Balt & Ohlo 88| L Sh & Mich N 48| 28000..11 214
2000....08 1000 ©34(StL & Sam Frfdy
BalukO . SW 48| LSh&Mich S 8148 1000 ,..8]73
6000.., 91 3000.,.1 00138t Louls S W 2
Bkn Rap T cv 4s|{Lou & Nash 4< | 5000, 2iga
3000....7714 2000..]00-"4i 5000.... 7213
10000....771g| 2000..10038g/| 10000....7T2
15000.... 7 71&|Lou & N col tr 45 /St Louls SWecn 4s
8000....7 738l 10000....0714' 10000....69
2000 ...771g/L & N-Southern| 5000 ...67 3¢
Bkiyn Un Fl 1st| Menon col 4s 5000... 8719
000..10414  KO00... 9234 7000 ...673,
Bkiyn Un Gasist| L&NNO & M 1st| 10000.... 68
2000..1 1214 40006201 2813| 4000.... 673
Bur C R&Nor 1st| Manhattan Ry ds| 10000... 6713
1000..1 0334 4000..10314! 10000 68
anada Southist| Mer Cent 15t in Texas & Pac 2d
13000 .10414! 4000 ...121 25000 .. BB
1000..10418| 6000....12 (Third Avemue 48
CCC & Lsmu Mex Cent con 4s' 16000....043
2000..101 2000 6313 Tol&OC West ln‘
Ceat Ga cn_be 24000 64 3000..11 1
1000..107 3| 10 .. 64384 (Unlon Pacifie 4
$000..107 Met Street R; 68| 7000..1047
Cent Pacifio st 2000 .1 1234 1000..1 043,
10000..1 0018 Moblle&O newts 500 10814
42000..100 2000..Itela DM.%OO:!‘
5000..1003 | Mo Kan&kTex 2d| 11000.. 478
Cent Pu-lng 848 €000....7 7 3 Union Pacific ov
000 .. . BBiag 4000... 7713| 1000 .063,
5000.... 88 MoK &TofTbsl 36000, .067
Central Ry NJ 68| 1000..1 02 20000 ...97
8000 .131 (Mo Kan & Tex| 3000... 088
Ches & Ohlo 4148| axt As 1000 ... 0687
moo..}gu.l $000..10019(U S Steel af ba
5000., 4 1000..1 0014 um..._;gl.
8000..1041g| 8000..100 1000.. .. &

Can Pac..... 11714
Ches & Ohlo. 29%
Chl & Alton.. 35%

g

]

| THY, SUN: WEDNESDAY, JUNE 1, 1004, o S i | e ML S R
o - TRUST CONPANES, | TRUPY COWPANINS,

10414 Mo Kan & M. Aed, M,
! ﬁ# NM I ii Dei L& W, .60 30814 o Ny Mob, . So%g Og
i d e |Viee ooe 4713 [ DenaWa  img gmgTennc a1, a0k AN
? Norih Pacifle de FAig [ DenARGpl A8 &7 [TOAPLT. ... g
{ 1,4 Y . ;” A& | DeaMAF D, 10 20 [Tesss Pae. . 2014 11
reptatorad © % Maan S o ael (1000 | ARIT [ Detumy . ai% siTHIAYRA 11 120
4000 . Pitgl Aoce. . Wl 11000 . 7HIn | Detmouth'n., M A TMLAW, . . ] 9%
Chi ‘lex”. x'}'olq‘;mu*al‘: ”m m: Det Bouth pf, 7 MyTHL&WP A7 l7l‘.:
" { ’ o b Dis Beour .., 204 214 TwinCity ... 04 L1
) AL HA
""}?.o; P iRAS| 9900 ‘q"‘:y: By 48 | nanaa... o 7 (Un Pacifle... A% A
CHLITAPRY 8 NY Cont L8 Boa| 20 g [ DSH&ADP. 1014 11 UnPaopt.. .. 01 (FiF
02 oA 8000, . ROTe) rematereq v 221y 23 U 8 Papress.100 100
i RiebPoe kA ¥ i astit | oo Tare | Prie. o2 g
roid b 2000, 'nu Wabash 'n Erie it pf... 46 86141 8 Leather., 64 o
r'n";nurzu '.: -";'“.Ag,ﬁu !w.'v‘-’:.on ”“”l Erie 2dpf .. ad'g  ad%y U8 Laath pf, 7014 80
28000 .. AD 1000, 1078, 7000 .10M81g | FY &' TH ... 48 Ao USRIty &Cn 0% 7
‘:m g:v'. “;3’6’3‘."63’.‘7“ ‘-gooi.d on:’n. Eva&THpl. 70 78 |U§RNy&C P 60's  6)
. ) 1 10274| Wabash de Gen Flee Co. 160'4 184 (U 8 Rubber.. 151¢ 1814
b 1kt 7 4 Nores i 1 aiy| 8000, Z'.: GtNorthpf.. 108 1786 (USRubpf... 65 ® €8l
Cul‘:o:ml,\lvs‘.h Norgsonf'onin" 2“3% 719 [ Hock Val.... 61 6 (U S Hteel.... 0 04
o4y 3 ‘ 8 L34 | Hoek Val pf. (A4 A1 (U SNteel pf., Balg ba%
1
C"i"oo“«?""?"ﬁ" r':l?r?rd 'd’.:'.'.‘. r':(olgg h'll: 1ilnots Cent.. 1204 130 l\‘l car ... . 2Byt 27\
Coms T'obaceo 4 0... 944 5000 L [IPNY f....100 01t
2000.,..60 | Rlo (?nndo‘# “ Wheel & LF cn 48 184 Beper :o. '., j,:‘..::: 151 y lM'
17000....8078|  2000....9834| 3000 ...00 Int Paper pf. 65% 6 abaab...... 4
] 14000.. .66 Int Power.... 31\ 32 |Wabashpf... 331 34
Total sales of bonas (par value), $1,3581.,800. Int Pump.... 36 37 |(Wella-F FExp.200 207
Int Pump pf. 70 78 |Weat Un Tel, b5 87
/ g, | JowacCentral. 161 18 |Weat'gh'se...184)4 185)4
RAILROAD AND OTHER SHARES. leanOuniot, $1 a6 |Wentmia 1180 318

igh- Low- Clos- Net.
Sales. (18 el ing. Ch'ge
14310 Amat Cop.. 01 400g 400a=1
300 Am Car&P 1680y 1615 161~ Ia
100 Am Gr Tw, 6 6 6
100 Am Lin Oll, 71g Tin Tia— 13
7600 Am Smelt,, 0831 06213 562044 My
3010 Am Smeltp 0714 0687 P7let T8
726 Am Sugar.126 12534 1203~ 14
5400 ATASF.,, 6038 680 6R7
BTAT&SPp 02 02 02 . 1g
2530 Balt & Ohlo 781y 714 777+ la
6350 Bklyn R T, 4734 463, 47 — I3
400 Cam Pacific. 11714 117 11714~ 8g
100 Ches & Ohlo 30 2013 2013~ 1y
1750 Chl & Alton 3613 30814 8678~134
275 Chi Gi W ., 1403 1413 1413
100Chi Gt W A 62 62 62
J75ChI Gt W B 2834 25 2534~ 14
3320 Chl M&StP.140 1301g 139153 -1g
200 Chl Term p 1733 1313 131g4 14
3300 Cht UnTr.. 6lg 863y 6lg+ Oa
100Chi UnTrp 301z 301z 3014119
450 Col So 1 pf, B0 80 60
540 Col So 2 pf. 1034 10 19 =2
1611 Con Gas.... 2035 204 20418—119
1100 Corn Prod., 11 1012 10lg— 13
200 Del & Hud..18314 18314 1083144 13
200 Den &R QG., 1913 101y 191g— 14
200 Detrolt Gas 70 70 70 — 13
100 Det Un Ry, 613 613 Clag— lg
220 Det South., 5 4 4 -1
#00 Det Sou pf. 10 8 8 -2
100DSS&A.. 073 078 67— 1g
9775 Erle.. ..... 231y 223g 23 4 Ig
6850 Brie 1 pt.., 87la 406y  L614—1
A00 Erie 2 pf... 34 33 33%— 14
400 Gen Elec Co 1 38 150678 1586
200 HockVal pt 7812 78lg 7 K!g
460 11l Central., 1 2044 12813 12035+ 14
100 1ot Power., 313g 3138g - U134+ 19
300 KanClty So 1014 10 10 - 13
200 Kan (! Sopt 38 8712 3712— lg
100 LE & West. 28l 281, 28l g
600 Lou & Nash10734 1071g 10714+ 14
1060 Met StRy.. 110 10012 10934— 14
229 Met Secu... 78 Y77 18 + 14
1100 Mex Cent.. Tlg Tl Tig— 12
200 MK & Tex, 1312 1812 1513
00 ME&TDpE, 4313 3314 3314— &
1500 Mo Pacifte, 90 801, HOdg-— Iy
160 Nat Bls Co, 4491 449, 4434+ 1g
1500 Not Lead .. 1014 19 19144+ 14
J50 NY Centrall 1455 11415 11413
400 Nor & West 5354y &80y SO0y~ 3
200 Nor Am Co. 81 81 81 -1
4600 OpL & West 222 2105 21344 1y
4713 Penna R R.1133¢ 11314 11333 1g
315 Peoples Gas 0814 905 90144 1y
100PCC&SLL 546 56 56 —4
1100 Rep’b'e St' Hly 6lg Glg— 14
1000 Rep St pf.. 48 3743, a8 - 1y
4500 Reading ... 433y 414ly 40334+ 3g
350 Rock Ialand 211y 203y 2034- 1g
800 Rock Isl pf. 6414 6133y 0334~ 08
100 Rub Gds pf 7712 77le T7la
400 SL&SF 2 pt 447y 4413 4408~ 73
800 St 1. So Wes 111y 11 11 - 1g
170 StLSWpt. 2Bl 206l 27 -~ 7
2700 Sou Paclfic. 457y 401, 451,
100 Sou Ry Co. 20 20 20
450 Tenn C&lr. 3414 3319 3334~ 14
600 Tex Pacific. 21 2014 2014= 14
100 Tol Rwys.. 18lg 181y 1813— 19
650 Tol St L&W 2314 2219 2314~ 14
6550 Un Paclfio. 833 8275 B827%— 1
510 Un Pac pf. 9113 Olig P11y~ g
100 Un Fruit Col 11 111 111
20USCIrP.. i 7 7 4 14
WOUSCIPpt 42 472, 42 +1
1445 U S R&Cons ) 0g Ulyg GE"Y
3200 U SR&C pt. 8] 6014 60dg - 1g
500 U S Leather Olg 1P 61y
110 U S Rubber 16 16 16 . 5y
120 USRub pf. 0674® 0074 G075~ 15
2100 U S Steel... Qlg Y] 9lg— lg
8400 U S Steel ot 841y 031y Hilg— 1y
200 Va-Car Ch, 20141 2614 261,
100 Va-Ch Ch pl 0O 100 100
200 Wabash. ... 135y 1812 151y lg
750 Wabash pi. 331y 331y  3314= 14
300 West'eh'se. 150803 185 155658~ 38y
400 West U Tel. 861y 84 BO -1
WOW&ELELp 43!y 4313 431241
100 Wis Central 164y [EN 163,— 1g
100 Wis Cent pi 4 Bay 3N 9N
‘lotal sales Of stocks. 1:33.100 shares
® Ex dividend *Ex rights.
CLOSING PRICENS.
Bid. Asked. Bid. Asked,
Adams Eap . 220 228 |Lac Gaspf. ., 80 100
Alls Chi'lm'rs  7)4 S ILE&W..... INg 20Yy
Allls Ch pf... 40 43 [LE&WptL... 98 106
Amal Copper 493  {9%;|Loug Island , 42 30
AMCA&F. ... 185 17 |Lou & Nash..1074§ 107!
Am C& Fpt. 60'y 71 |Man Beach... 7 10
Am Cot Ol .. 27 28 [Mauhatian .. 1431 1407
Am Cot Oll pt ~~ |Met St Ry....108'; 110
Am D Tel..., 22 28 (Met Sec...... 77 8y
Am Expresa..175 ® 100 |Mex Cent.... 73 iy
Am Grass ... 0% 7 [Mich Cent.,.. 120 155
Am Hide & L. 38 4 |Minu &StL.. 40 41
Am H &L pf. 13 16 (M&StLpf.. 80 $o
Am lce ...... LA 7 |[MSP&SSM.. 613, 64
Am lce pf.... 26l 27 [MSP&SSM p1118 1104
AmLmnoOl.. 7 » MK&T...... 133 16
Am Lin Oll pt 25 3 (ME&TpPSf... 33 3isly
Am loco ... 19 19% Mo Pacific.., A9'; A9y,
Am Locopf.. 8 &2 Nash C&St L.107 110
Am Malt..... 3 4 INatBlsCo... 443y &
Am Malt pf.. 16'5 19 [Nat Bls Co pf.10% 1054
Am Smelt'g., 52'; b2%/Nat Lead 19'y 10
Am Smelt pf. 963, 974 Nat Lead pf.. 90 o1
Am Souff. ... 115 120 |[Nat RRMexp 33'y 47
Am Souff pf. 89’3z 9] (NRR2pf.. 1085 1744 |
Am Sugar ...125'% 126 |N J Central.. 156 160
Am Sugpf... 126 127 INYAB......126 135
AmT&C.... 863 90 [NY Central. . 114%5 1143
Am T &T.... 125 126 INYC&StL., 206 27
Am Wool. . 104 111¢INYC&SLIL 1p. 104 11z
Am Wool pf. 73'3 74 [NYC&SIL 2p. 554 61
Anm Arbor... 23 26 [N Y Dock.... 1A 20
Ann Arbor pf 52 56 (N Y Dock pf.. 43 -
Anaconda ... 72 74 INYNH&H.185 187
AtT&SF... 687 60 INor& West.. 35% 56
AtT&SFpt o2 9215/Nor & West p 80 00
Atl Coast L. 106 10834/ North Am.... 81 8l
B'kiynRT,.. 407 47 |Ont & West.. 219 213
Balt & Ohlo.. 777 78 |Pacific Coast. 51 5
Balt & Oh pf. 90% ©91'5'Pac Coast 1 p &3 100
Bkyn U Gas..208 220 Pac Coast 2p 62 66
Brunswick... 3 7 |Pacific Mall.. 25 2614
BUfR&P...115'4 — [PennaRR...1133% 1134
Buff R& Ppf.132 -~ |[PPoGL&C.. 951§ 05!3
Butterick.... 48 51 |Peo & East... 15 20
Can South'n. 65 65l PCC&SILL.. 55 60

1174 PCC & St L pf 90 23
30 |Pr'd St Car.. 244
3814 Pr'd St Carp. 67 (1)

Chl & Alt'n pf 80'y 8215 PullmanPCar210 212
ChiB&Q....180 -~ Ry St 8Sp'g... 17y 18
CCC&StL... 69 60ls Ry St Sp'g pf 74 76§
Chbl Gt West.. 143 143 Rwy Secu. ... R0 -—
ChIGtW (A). 61'3 63l; Reading... .. 458 423
ChIGtW (B), 2 26 |(Read Istpf.. 7% 79
Chl Gt Wdeb. 83% AR |Read 2d pf... 62 63
Chi & N V.. .189 171 |Reph'c Steel. 61y iy
Chi M & St P.130'3 130%|Rep Steel pf.. 38 ang
Chl M&StP pf17514 176 |Rock Island.. 20% 21
Chi Terminal. b4 6'4/Rock 1s1'd pf. 63% A4}y
Op! Term'I pf 13's  143; Rubber Gds.. 14! 161§
Chl Un Trac.bly A5/RUb Gds pf.. 7714 7A
Cle Lo & W.. 50 60 [Sloas-Shef. .. 35 38
Clelo& Wpt 78 80 [Sloss-Shef pf Adly A4
Col Fuel & Ir. 283 20145StJ&G1.... B 10
ColHC &I1.. 10 12 StJ&GItip 2 40
Col Southern. 144 5SLI&G12p 1IN 19
Col So 1st pt. b0 51 ([StL&SF1p 60 73
ColSo 2dpt.. 19 195SEL&SF2p 44 %
Com Cable, 180 00 SELSW., .. 10 1084
Con Gas. .. 204 208 'StLSWot.. 27 27
ContTobpf..112 113 [StP&OM...138 140
Comn Prod... 10i¢ 11i¢ So Pacific.... 4N oY%
Core Prod pt. 6814 €7 |Southerm Ry. 20 20%¢
|bo|olu...m 13S0 Rypt..... 83 &)

Kan & Mich. . 22 28 (Wheel&LE. 15 16

ECFS&aMp 85 ‘87 (WaLE1pf, 43 'L
KanCity So.. 19§ 193 WaeLE2pf. 23 24
Kan City Sop 387 J7l,lWh()entnl.. 1684 17
Keod Des M. 1215 15 |WisCentpf.. 375 39

—:i{x dividend. !Fx righta

THE OUTSIDE MARKET.

The market for outside securities during
the session to-day was but little more active
than it was before the triple holiday. Some
improvement manifested itself in the bond
department, which was broader than {t had
been recently, but only in Cuban Govern-
ment 58 was_there any npgrnnch to animation.
Quotations held steady, however, and at the
end of the day the prices of most stocks dealt
In _exhibited samall fractional gaina. The
Cuban 58 rose 4 of a point on sales amount-
ing to $67,000. Japanese 68 were also up
'y of a point, Seaboard Air Line 58 sold at
'3 of u point above the price of thelr last
previous sale.

An interesting event of the day was the
initial transaction in United States Realty
shares, when issued, 200 of, which sold at
4%, United States Realty 58, which were
dealt in last week for the first time at 80, sold
to-day at x4. Standard 0il rose 1!; points
to @18, International Mercantlle Marine
common advanced % of a point to 3%. Over
4.000 rights of the Consolidated (ius Com-
}mn,\' were traded in at prices varving little
rom those at which they changed hands at
tha end of last week. Northern Securities
was not represented in the trading.

The transactions in the market to-day
were as follows:
Open- High- Low- C(Clos-
Sales. ing. est. est. ng.
100 American Can 37§ 374 314 3%
25 Am Can pf.... 38§ 38 8384 3394
#0 Am Chicle.... 00 00 80 90
100 Bay State Gas. 7-82 7-32 7-32 7-32
100 British C Cop, 13§ 18§ 1% 1%
4103Con Gasrts... 158% 1383 18 18%
046 Gen Elec rts. 4% 413-18 4% 41318
100 Granby Cop.. a4 a4 314 3y
®0 Gregne CCop. 14% 143§ 143 143
100 Int Mer Mar, 33 33 3% a8
425 Int'boro RT.. 1 12'4 112'5 112 1124
75 Mackay Cosp, 67 a7 67 a7
1000 Mon & B Cop. 7-16 7-18 7-18 7-18
4 Stand Mill pf. 25 23 25 25
12 Standard O11.817 618 617 618
200 'S Real wi.. 48 48 48 48
100 Unfon Cop.., 9-16 P-16 918 P18
40 Va.Car Ch ris. 1-16 1-18 1-16 1-18
100 Wht Knb Cop 7 7 7 f
BONDS,
867000 Cuban Govis. 08 ©O8'4 ©ORY{ 0B84
2000 HudsonCG8s. 1034 103!'4 103'% 103!
1000 Int Stl 1st6s...103 103 103 104
£12000 Japanese 6a,. 933 04 P3% 038Y%
$4000 Nassau El 4s. B0!'y B0!{ B0y Boy
200 N Am Gas 5s.1 063 1063 1063 106%
1000 Seab'd ALSs. B7!4 B7i§ B7Y BT
16000 U S Realbswi B4 84 84 54
LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
Bid. Asked.
American Can, common ... - 3y 4
American Can, preferred.. . . 481 354
Americun Writing Paper common . 21y 3
American Writing Paper, pfd ... . - 131g
American Writing Paper bonds.... 73 T3y
Britlsh Columbla Copper.......... 1% 1¢
Drooklyn and New York Ferry.... blg 4
Buffalo and Susquehanna, pfd..... == 87
Central Foundry, common..... 14
Central Foundry, preferred.. 84
Central Foundry, 6 per cent.. LK
Compressed Alfo.....oooooviiiinin. [ g
Consolldated Lake Superior, com.. 1-10 iy
Consolidated Lake Superior, pfd. .. 1 kg
Consolldated Refrigerator Co.. gy 4
Cuban @overnment 58, w. 1. .....,.. .83 O8'g
Dominon Securtles................ 5 20
Ere Rallway new 4s, w. l.......... 84 LX)
Electric Boat, common. ........... 206 30
Electric Boat, preferred. ... ........ 60 %
Electric Vehlele, common.......... 874 T
Electric Vehlcle, preferred. .. ... .. 0§ 10Y%
Electric Lead Reduction, com. ... .. & 1
lilectric lead Reductlon, pfd...... — 2
Emplre Steel, common. . . H b
Emplire Steel, preferred.. ..., 30 42
Electro Prenmatie..... ... s LF
Gold HINl Copper..... .. i, b 3
Gireat Northern, pfd., w. L. ........ —— 174
Greene Consolidated Copper.. ... 148 147
Hackensack Meadows Company... 15 20
Hall Slgnal..... ... ) 60 80
Havanu ‘Tobacco, common........ 28 20
Havana Tobacco, preferred ...... a8 40
International Mercantile Marine. .. 315 3%
International Mercautlle Mar., pt 14% 1514
International Mercantlle Mar., bds, —-- .
Interborough Kapld Transit., ... A R " 1O O B
Internationsl Salt ‘Trust recelpts, . 1A 11
international Salt, 3 per cent...... A 1% 45
Japanese 65, Wl . ...ooieiiiinin ers D38, 0314
Manhattan Trausit..... A TR 14 14
Montreal and Boston Copper....... N 3
New York Transportation........., 3% 4%
Northern Pacific, W. L......ovvinny 132 1306
Northern Securitles......... ......... 87 07%
New Orleans Street Rallway, com. | 8 10
New Orleans Street Rallway, pfd. . 261 28
New Orleans Street Ry ., '4lg p ¢, T4 78
Otls Elevator Company, com.. 29 41
Otus Elevator Company, pfd....... B4 88
Rock Island new 4s ok .. 08 07
Royal Baking Powder, common.... 118 180
Royal Baking Powder, preferred. 104 1043
Safety Car Light and Heat Co...... 1 K4 188
St. Louls Transit, common. . ,.... P I 1 74 14
Seaboard Alr Line, common........ 7% 8Y%

Seaboard Alr Line, preferred
Seaboard Alr Line &8 . . ...
Seminole Copper.... ... ...vvee
Standard Ol Co. of N. J.... .
Storage Power.........

Tennessee Copper..... CEI 30 R

! Tonopah Gold: Mining Co.. i a1
Unlon Copper. .. .. ... ooiviunnn 1y ag
Unlted Copper.. .. S Con s ) 9
United Rallways of St. Louls, ptd 8614 581y
Unlon Typewriter..... ey (8 )
Unlon Typewriter, 1st pfd 118
Unlon Typewriter, 2d pfd 115
Worthdngton Pump, pfd........... 114 117
White Knob Copper.... ......... 61y N

BOSTON CLOSING QUOTATIONS.

PAILROAD STOCKS. Bid. Asked.
A . gl:..Alzl‘:d. gull.'h’ezpf. logl o&
t & Alb...2 00| ..... (¥ i 1
Bost & it sy 167 | Wool pi i e e 104
Bost El.......14 141 MINING BTOOKS.
£iRey e i
Flichburg p? 136
Mass Elec ... IN
Mass Elee pt.. 72
Mezx Central (1Y
N \'.S‘OH & H.185'5
Old Qolony.t.200
Pere Marq.... 77
Pere Marq pf. 0%
Rutland R! 34
WESRR.... 0
WESRRpf.111
BONDS. [} 19g
Am Tel 48.... " - -
Bell Tel 4s.. - - %5
GasSs.... — i -
Bos Gas 2ds.. — - dld§ g
Fort Scott 88, — - . % 4y
Mex Cen 45, . 62 - 2 24
M C 18t pfine. “ae 7 712
C 2d pfinc. — = :l* s
NEG&Coke bs -~ - 1;2 15
NY&NE1st6a..101 he? 6! 7
NY&NFE1st7s.101%f — Cie - -
West Tel 6s... — - . B 4
MISCELLANROITA, Mayfower ... .50 .80
Am Pueum'c. 4§ o4 ﬁerced... -— -
Am Pney pf.. 18 19 ] 5
Am Tel& Tel.125  128) »  as
Am Tel. Notes, - - 40 50
Am AgCh. . . 14 18 .. 78 1
Am Ag Ch pf. ~- 1 —
Cumb's mT'ﬂ"n;lﬂ. nru 4 tzug
mb' . -
Dominion Cl.. - L IR | >
Bgm Clpf . .110 — .. 80 (]
m | & St L) 0L4 50 1
Edison Elrc..28¢ 23 1§ 1
ec.....15¢ 158 Ay o
M 40 4 86 on
Mass Gas pf.. #0lg  » -
Mergenth'ler. -- 17§
Mex Te+ ..... 1g 13
N Eng Tel... 12} - |U
anters' - ]
ants’ . - -
limaa...... 0 m
Seat e - -

active and

. W50

el Vi

i
:‘m,t ”' o ?u ':
madn
PHILADELPHIA 0!.'01"1'!0.%'.

LY

g Asked, M, Asked.
"Ry Ca... #4 44 Ps ‘,‘_'f‘l ,_o
'on z.prl = : 3 pf,"',' e
' "I Ing 1a8s | Phila BI Co... B4 B4
on Pra N, end (8] (PRiSRT. ... 13% u
Dia Breel . . W % ¢
oo Stor.. ... 88 u .z n
leo Stor pt.. 8
Farmepit, o0 ® i *
rm' . H
Tna (o o1 N A. 14| U Gas | Co... miig
l,o‘n'l h mv', “a, ;’;", Weisbach .S»:s.ll 7]
Banesl 28| 1ng ¢ ng e tong 10719
104

90 T'rac 48.. . 10
Un Trao &....

Ne i Con bs....10714 108
T #91¢ | New'k Pa Bo. 11844 114
g R ﬁ 104
s Sweel...... 6 8 (]
CHICAGO CLOSING QUOTATIONS.
Bid, Asked,

Bid. Asked.
Am. CanCo.. 8'4 4 et. W.S. El_ 18 H}z
Am.Can Co.p 8414 354 MetW S EL pf. b1 s1lg
Am. Radlator 43 45 |Nat. Blscult . #dly gz:
Am. Rad. f..lun 11614/ Nat. Bls. pf. .. 1
Box Board .. 1145/ Nat. Carbon.. 29 3|
Box Board pf. 1113 123 Nat. Car. w. 1013 102}4
Ch. Un. Trac 13/No.Chl.St. Ry. 71~~~
Ch. Un. Tr.pf 20 31 |So. Side El. ., 81 a4
Olty Rallway .1 60% Sts, Sta.Car.. 28 2034
Diamond M~ 127§ 1284/ W. Ch. St. By €2 45
Lake 5t. F sl |

MONEY AND EXCHANGE.

Money on ecall, 1@1'4 per cent., last 'lpnn.
1% per cent.; ruling price, 1!{ per cent. ‘Time
monay quoted at 2! per cent. for sixty to

ninety days, 2% @3 per cent. for four to six

months, and 3%@4 per cent. for eight to ten
months, @ommercial paper is quoted at
3% @4%; per cent. for prime aingle names and
bills receivable: other numes at 6@ per cent

The foreign exchange market was fairly

eld firm tgrnunhnm the session
Rates for sterling advanced from
boints. Posted rates were quoted
or long bills and $4.88 for short,
Actual rates: Long bille, $4.8540; Right drafts,
$4.8730/$4.8735, and cable transfers, $4.87},.
Franca were quoted at 5.17% for long and
5.15% for short. Reichsmarks were quoted
at 95 for long and 05' for short. Guilders
were quoted at 40%; for long and 40 5-16 for
short.

Domestic exchange on New York: Bos-
ton—10c, discount. Chicago--40c. premjum,
Charleston—Banks, buying, 25¢. premium.
Cincinnati—30c. premium. Montreal--10 to
7815¢c. discount. New Orleans—~Commercial,
par; banks, 40c. premium. Pittsburg--26c,
remium.  8t. Paul-—S8elling, 50c. premium.
Minneapolis —$1 premium. Louisville--30c¢.

remium. San Francisco—75¢. premium, 8t.
uis—856c. premfum.

Money in London, 2*/@3' per cent. Rate
of discount in open narket for short and
three months bills, 1% 2 per cent. Consoly
for money closed ut 90 11-16, and for the ac-
count at 907,. Paris advices quote 3 per cents

t 97 francs 60 centimes. The private rate of

iscountis 2% percent. Exchangeon London
25 francs 13 centimes. Berlin advices quote
exchange on London 20 marks 41 pfgs. The
private rate of discount {8 3 per cent,

to-day.
5 to 10
at $4.80

New York Clearing House statement® Ex-
changes, $132,442,710; balances, §7,032,376,
Sub-Treasury debit balance, $719,923,

Commercial price of bar silver in New
York, 55c. Bar silver in lLondon closed at
25‘;d.. Mexican silver dollars were quoted
at 44'fc.

RAILROAD EARNINGS.

Alabama Great Southern:

1004, 1903,  Changes.
8 week May,. ... $55 805G $O8,5668 Dec. $61
From July 1.. Co0 2,750,707 2,415,687 Inc. 835,240
Clocinnati, New Orleans and Texas Pacliic:
84 week May..... . $184,014 $131 8% Inc 82,126
From July 1. . ... ...6,957,160 5327841 Inc. 620,828
Moblle and Oblo: '
8d week May..... $13%.568 $51.633 Inc. 50,025
From July 1...... ..6,803,7156 6,724,270 Inc. 1ub 430
Omaha:
Month April..... $700,183 824,007 Dec. $154,844
From Jan. 1.......... 3,383,308 3,710.500 Dec. 377 208
Twin City Rapld Transit:
8d week May .. . . $78,714 877,471 Inc.  $1,248
From Jan. 1... 1,545,044 1,641,890 Inc. 100,048

BOUTHKRN RAILWAY SYSTEM.
The Southern Rallway system reports for April:
1901, 1908. Changes.
Gross earnings... $3,521,703 $3,545,885 Dec. $26,572
Oper. expeases... 2,810,400 2,722,275 Inc. 118,184

Net urn\n'n..._ '7”}1;320 ) $826,000 Dec. _31“7;
From July 1 to April 80:
Gross earnings..$388,090,007 $35,576,757 Inc.$2,513,340
Oper. expenses,. 27,504 K28 25,677,561 Inc. 1,687,262

Net earnings.. $10,525,274 $9,600,196 Inc. $826,078

Moblle and Ohlo:
Gross earnings.. $604.748 726,085 Dec. $160,387
456,082 514,940 Dec. B8 KT8

Oper. expenses..

Net earnings..  $108,656  $210.145 Dec. $101,459
From July 1 to April 30:
Giroas earnings.. $6,460,455 $28.455
Oper. expenses.. 4,425,201 180, 488
Net earnings.. $2,085,164 82,187,165 Dec. $152,031
Cinclnnatl, New Orleans and Texas Pacific:

$0.432,000 Inc.
4,244,805 Inc

Gross earnings.. { 507,802 Dec.  $13.719

Op. ex. & taxes. 118,324 426,252 Dec, 1.028
Net carnings . $185.750  $141,650 Dec. 85,791
From July 1 to April 80

Gross earnings... $5,584.347 $4,051,982 Inc. $682.305

Op. ex, & taxes.. 4276083 8715128 Inc 560,905
Net earnings.. $1,808,254  $1.236,85¢ Inc. 371,|uu4
Alabama (Gireat Southern:

Gross earnings.. $248.181  $230,054 Inc $8,207

Op. ex, & tazes.. 215,87 176,539 Inc 35,544
Net earnings.. 838,074 $63.415 Dec.  $20,341
From July 1 to April 80;

Gross earnings.. $2,564,083 $2 249,808 Inc. $384,165

Op. ex. & taxes.. 2,044 885 | BS2.3%) Inc. 482405
Net earnings..  $599.148  $967.479 Dec.  $25.330
Grorgla Southern and Florida:

Gross earnings.. $181,042  $I39.680 Dec.  $7,757

Oper. expenses.. 80,057 116,086 Dec. 17,028
Net earnings..  $82,h85 $28.614 Inc. w,z']{
From July 1 to April 30:

Gross earnings.. $1,420 844 $1 362,017 Inc.  $66,032

Oper. expenses.. 1,000,501 1,012,050 Inc. 45,451

Net earnlugs.. 83099 845 9350867 Inc, ﬂs.cio
CANADIAN PACIFIC.
The Canadlan Pacltic Rallway Company reports

for April:

1904, 1003, Chunges.
(Gross earnings. $4.081,50¢4 $3,705.394 Inc.  $206,110
Oper.expenses. 2,048,072 2,302,221 Inc. 348,751

From July 1 to April 80:
Gross earn'gs. . §87.088,641 $35,001.500 Inc. $2,036,84|
Oper. expenses. 26,567,013 22,604,367 Inc 3,872,646

Netearnings.$11.371,628 $13,207.4% Dec. $1,856,806
ERIE.
Tnle Erie Rafiroad Company, all lines, report for
April
. 1004, 1008. Changes.
Grossearnings . 83,516,268 84,104,228 Dec. $287960
Oper. expenses. 2,578,840  2573.425 Inc. 415

$1,580,768 Dec.

203,875

$87172,208 Inc.  $67,206
24,000,207 Inc. 8,116,198

Net earnings.. $9,124,007 !l'.'.l'l’.';M Dcru.o@i{aﬁ
ATLANTIC COAST LINE.

The Atlantic Coast Line Rallroad Company re.

ports for April

Not eamings., ﬂaa?.l".;.'l
I"rom July 1 to / %l 30
Gross camings.$37,230 406
Oper. expenses. 28,115 461

1004, 1003. Changes.
Gross earnings. $1,750,071 81,687,275 Inc.  $71,798
Oper. expenses. 1,130,561 1,072,884 Inc. 58,027
Notearnings.. $625.210 $61 4,441 Inc.  $18,760
From July 1 to April 3
Gross earnings.$16,655,050 $16,156,934 Inc. 8801116
Oper expenses.. 10,568,300 10,404,465 Inc. 73,888
Not earnings.. $6,354,750  $5.602,469 Inc.  §727,281

MEXICAN CENTRAL.
The Mexican Central Rallway Company reports
for April

1004. 1903 Changes.
Gross eamnings...... $2,347,08] $2,213 446 Inc.$133.635
Oper. expenses ... .. 1,670,328 1,543,909 Inc. 126,426

Net earnings. .. .. 976,756 mw Inc. _87.‘00
'rom Jan. 1 to April 30

1 30
Gross carnings..... . $9,044 418 $8 827 285 [nc.$717,132
Oper. expenses...... 6,683,

203 6,080,782 Inc. 583511

Net eamnings...... $2,361,125 $2,227.508 Inc o'lsi‘ei"z
NEW YORK, BUSQUEEANNA AND WESTERN.
The New York, Susquehanna and Western Rall-

road Company, Including the Wilkesbarre and
Eastern Rallroad, reports for April

1604, 1008. Changes
Gross eamings...... $281.008 $250,852 Dec. $48 8563
Oper. expenses...... 180,776 188,240 Dec. 740

Net earnings..... $101.222 142,112 Deo. $40.899
From July 1 to April 80

Gross earnings.... . $2,14%,008 $2,004,583 Inc. $54,073
Oper. expenses..... 1 316874 1.226.708 Inc 92,168

Net earnings..... $820,731 $907.824 Dec. §38,003
COLORADO AND BOUTHERN
The Colorado and Southern Rallway Company
reports for April.

1908, 1902, Changes.
Gross earnings . .. $370.R20 $484.742 Dec. $104,422
Oper. expenses . ... 310,779 365,633 Dec. 45,854
Net earnings.. ... $00,041 $118.000 Dec. $58,68
'ruen.. . @ip . 18,877 18,057 Inc 820
Balance .. M1,164 8100552 Den.  §50.38%

FORT WORTHR AND DENVER CITY.
The Fort Worth and Denver ™Nt; Rallway Com.
pany reports for April:

1004, 1903. Changes
Gross earnings.. ... $154,078 $160.880 Dec. §15.82¢

Operating expenses. . 120026 148,100 Dec. 16.184
Net earmnings.... .. 83,14 38,790 Inc. (3]

We Invrrn Your

Wnited Stutes Plorigage

DEPOSIT ACCOUNT
and Trust Gompany,

GEORGE W, YOUNG,
President.

50 CEDAR BTREET.

New YoRk.

73p 81. & BROADWAY.

CAPITAL AND SURPLUS FIVE MILLIONS

lssues Travellers' Letters of Oredit and Foreign Orafts,

Empire Trust Company

Succeasor 1o McVickar Realty Co. and

Empire State Trust Co.
Capital and ‘-r $1,800,000.00

Main affice 43 Broadway.
Branch oMces:
537 Fifth Av., 460 Columbus Av., 242 E. Houston St.

COMMERCIAL.

Cotton Declines Sharply—Liverpeol Weak
-—Good Rains in the Eastern Sections
--More Predicted—Grain Irregular
~--Sharp Break in May Wheat,

Tuespay, May 81.—CorTOoN.—Spot cotton
declined 45 points. Middling 12.75c. against
11.50c. last year: New Orleans and Gulf, 13c.
against 11,75c.; Galveston, New Orleans and

Mobile declined %c., Savannah, ‘'ic., and
Memphis, 23c. Sales, New Orleans, 3,150
bales; Saviannah, 0; Memphis, 150. The receipts
to-day were as follows:
Last l.ast
To-day. Week. Year.
Port recelpta. . ... ..cooviins 6,784 4.774 8,604
Fstimated recelpts: last lLast
To-morrow. Week. Year
Houston.................. 160~ 250 500 270
Galveswon................1,000-1,700 882 a6
New Orleans............. 75 150 1,305 3,481

The total exports from the ports were 6,182
bales, comprising 1,390 to Great Britaln and 4,792
to the Continent.

Futures In New Orleans were as follows:

Open- Iigh- Low- (Clos- lLast

ng. est. esl. ing. Night.

July ... 1278 1276 1248 1247 1202
October...... . 1050 10.31  10.81 10.68
December.. 1038 1020 1020  10.47

Futures here declined 22 to 40 points on the ac-

tive months, recovered &an and closed steady at |

a net decline of 18 to with estimated sales of

350,000 bales. Prices as follows:
IHighest. Lowest. Closing.
...A.Afz.'lo 12.40 12.49@12.50
12,28 11.06 11.98€11.90
10.75 10.63 10.56@10.57
10.64 10.45 10.45@10.47
cotton declined 22 points.
against 6 last year. Sales,
4,000 bales; Imports, 12,000. Futures declined
5 to 15 points, but recovered part, closing steady

at a net decline of 3 to 7. Prices as follows:

To-day. Friday. 1903.
May-June...............80.79 6.568 6.14@8.15
July-August . ...........870 6.70 6.07@0.08
September-October. .. ..5. 6.01 5.57
January -February........5.068 .00 5.13@5.14

Good ralns In the Atlantie States where they
were undoubtedly beneficial: a sharp fall in Liver-

)l, where Fgyptian operators and others have

en selling for two days, and, finally, the suspen-
tlon of one of the oldest houses In the trade by
reason of the upexplained absence of a trusted
clerk caused a noteworthy decline in cotton quo-
tations here. Room traders and others selzed the
opportunity to depress the market. Spot interests
were selling July to some extent and It was re

marked that July in New York and New Orleans |
was selling very close together at times, even &t |
The most important ,

nearly the same quotations.
Item of news was the rains In the eastern section

of the belt where they were so much needed and |

for which further rains were predicted. The market
ot little support except from covering for shorts.
he suspension Is belleved to be only temporary.
as the firm had few oulsundlnﬁ contracts and
these balanced each other. It is doubted whether
the rains In Atlantic States, though unguestion-
ably bencficlal, have been sufMclent to completely
break the droueht which has existed. The Liver-
pooi market rallled some 14 to 22 American polnts
from the lowest prioes of the morning on the cov-
ering of shorts there and also in part by reason of
a better unders tanding of the suspension, which
appears to have been more of a precautlonary
measure than anything else. Viewing it In this
light traders in New York, New Orleans and Liver-
pool covered, and the markets immediately felt
the Influence of this buying. A more favorable
Government report caused further selling later on
and renewed depression. There was some recov-
ery toward the close on covering of shorts.
Hubbard Bros. & Co. boug ht conslderable July
on the decline. Weld & Co. are also understood to
have bought that month. Room shorts were cover.
ing In October. Mcintyre & Co. sold er and
August and bought December. Willlam Mitchell
for a time bought July freely, but later he sold it.
R. Sledenburg & Co. sold July. Lee & Co. bought
considerable July. Frank B. Hayne was on the
floor, but does not appear to have traded heavily.
T. A. Mcintyre & Co. sald: "1n view of 10 day's
developments ~ spinners and exporters will un-
doubtedly be induced to adhere to thelr conservative
pollicy regarding the purchase of the balance
of thelr supplies for the season, and 1t will be more
difficult to revive bullish speculation in the staple
unless something happens to precipltate a genulne
crop scare.” )
Early sellers were Measrs. Mitchell, H. Wilson
and Hentz. Room traders and commission houses
were good sellers. Buyers in the early business
included Messrs. Latham, Lee, Hudson,
Cone, Weld and Wiggln.

Mr. Buston cabled that he thought a rally In

Liverpool was due,

Wire houses were good sellers on more favor-
able weather and crop news, Around haif-past
12 o'clock, Willlam Mitchell sold 6,000 October at
10.62¢., mostly to Hentz & Co. Thisselling was mainly,
1t 15 understood, for New Orleans uccount.

Marshall, Spader & Co. sald: “The market Is
dependent on trade conditions and a spot demand
which Is very poor, and therc Is no encourage
ment to speculators to engage In broader activi
ties, The world Is on a basls of a consumptive de
mand well under 10,000,000 per annum, and until
this changes the market will hardly take on per-
manent strength.”

The drought has heen most serlous In Georgla,
Florida, and South Carolina, but conditions
are better in western and central sections of the
belt. Yet the holl weevil pest |s spreading In the
Southwest,

E F. Hutton & Co. sald: "It begins to look to
some that instead of coming to New York to support
the market or round up
operators are using thelr Influence first to drive
out the long interest and depress the price to what
will be considered by all & more reasonable basls
for bull operations.” §

The death was announced of Thomas Fllison,
the English authority on the world’s cotton con-
sumption,

Late in the day McIntyre & Co. bought consider-
able October. Violett & Co. also sold that month.
Howard \Vilson bought July. Marshall, Spader
& Co. sold August and October.

J. M. Ayer & Co. sald: “We are not as confident
of a decline from the present level as we were sixty
days ago, when prices were two cents higher, but
we have heretofore expressed a bellef In the strong

probabllity of 10 cents for October cotton, and sce !

no reason at this vime to change that opinion.”
There was a ralnfall of two Inches at Montgonery,
84 at Atlanta, .38 at Augusta,
and traces at New Orleans and Galveston. FElse-
where the weather was falr. Temperatures at
K A. M. ranged from 64 to 78 west of the Niississipp)
and 62 to 768 east of that river. Showers are pre-
dicted for most seatlons with cooler In Texas and
Georgla and warmer in Tennessee,
CGRAIN. -Wheal -Spot was qulet. 124,000
bush., mu\nl; tor'upon at the outports. No. ?
118 1. o

Sales,

red, winter, -b. Futures closed 50. to 10,
lower. Sales, 2,000,000 bush. Prices as follows:
Open- High- Low- Clos- [Pree.
iny. est. esl, ing. Nignt,
JULY s s s B (1 1L, : Oluy
September.... .. B4 B4dy 84 Bely
December . ......84 S4ly B34 8315 833

Oats were steady on the spot. Sales, 60,000
bush. Natural white on track, 26 10 30 1bs., 45\«
48¢. Corn was steady on the spot. Sales, 32,
bush. No. 2 white or yellow, new, 80c. PFutures
closed )¢, higher to '4c. lower. Sales, 78,000 bush.
Prices as follows

Open- High- Low- Clos- Prey.

ing. est, est.  ing. Nioht,
July.. . 6314  bdla  B3% 54 8374
September. 528 a3y 82% 823§ 53

The followlng shows the graln movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Reeelpts.. .. 167.000 200815 217600 11 . 8400
Exports . . 2,288 9,550 55 ) f

Chicago:

Recelpts 83,000 887,000 358,000 10,000 69,000
Shipments. .. 51,000 861,000 108,000 4,000 12,000

Buffalo:

Recelpts o Nae 160,000 v
Shipments. ... 72,000 502,000 184,000 . 58,000

The following shows the visible supply:

1004, 1908, Changes.
Wheat. . 21,575,000 24,568,000 Dec. 2,538,000
GOV ciias iiwm oo 8,740,000 4,888,000 Dec. 1,424,000
Oats 35,738,000 4,802,000 Dec. 504,000
Rye { 956,000 1,072,000 Inc, 30,000
Rarley coooe 2,048,000 930,000 Dec. 130,000

New York stocks are as followa:

1004, 1008, Changes,
Wheat. . .. 620,848 1,255,000 Dec. 78,657
Corn 114,100 580,143 Dec. 18,187
Oalts. 481,803 684,708 Inc. 6,871
O — 180,027 28,375 Inc 718
Barley. 208,403 98,157 Dec 20,885

The fluctuations In May wheat were frequent
and violent ['nder larger deliveriea than expected
the price fell at one time 5 cents, touching e8i4c,
Later it rallled to 88c. on covering, reacted to 86i4c.
on liquidation and ended at 97c., a net loss of 1i4c.
The rest of the list declined early, owing to the break
in May, liquidation and bear hammering. Later
there was a rally on covering and a decrease of
2,526,000 bush. in the visible supply. Still later
the market agaln weakened on liquidation, favor-
able weather In most sections and a bearish weekly
Gcovernment report. The forelgn markets did
not show much change. FEnglish cables were
1;d to lad. lower while Paris rose 5 centimes. The
world's shipments were 8,716,200 bush.. ggainct
8 753,800 |ast week and 10,830,000 last year Min
neapolls advices stated that the Washburn mills
resumed grinding this moming and that the Pills.
bury will start |z to-morrow. The primary re.
ceipts for three days were 780,000 bush., against

790,000 1ast year. Comrn deciined early on the break
in wheat liquidation, n.mnl&:du.
Government report, ceverigg and buyipg of

Rich, |

he shorts, the Southern | P

20 at Charleston |

T8 EQUITABLE
TRUST COMPANY
gurua OF NEW YORK

ﬁ‘ Nasaau Streeq

*ERBO‘“.
\\‘oﬂwsr co. k@

06 BROADWAY, 5'H AVE. & UTHST
100 WEST 134TH STREET.
THIRD AVE. & WSTH ST

FDELITYTRUST (QMPANY.
Clplul,.......“..F.YA . N. J.

g™ Over $0,000,00000

ansacts a general Trust business.
Takes entire charge of estates, both real and
personal.

000,000
009.000

AUDIT COMPANIES.

s . -

An Audit by our Company is al-
| ways a Means of Protection against
i Faulty Book-Keeping. Our Re-
i ports are otten intended, however,
| for the use of those who need Ac-
curate Information about the Con-
| dition or Earnings of a Business
(which is for Sale. In connection
| with these Examinations for Finan-
cial Purposes, we also make Engi-
- neering Appraisals, if desired.

| Simple and Money-Saving Sys-
| tems of Calculating Costs, and other
' Book-Keeping Economies, are in-
|tkr9dduccd in Business Houses of all
inds,

The services rendered clients arc
absolutely confidential. )

THE AuDIT COMPANY OF

NEwW YORK.
43 Cedar Street.

CHICAGO, PHILA DELPHIA,
N. Y. Life Building. Arcade Building.

DIVIDENDS AND INTEREST,

Winslow,Lanier & Co.,59 Cedar St.,N.Y.City
_THE INTEREST AND DIVIDENDS ON THFE
FOLLOWING BONDS AND STOCKS ARE PAY
ABLE AT OUR BANKING-HOUSE ON AND AF-
TER JUNE 1ST, 1004:
American Cotton Ofl Co. Pfd. stk. Divd. 8%.
American Cotton Oll Co. Com. stk. Divd. 2%.
Blackford Co., Indlana.
Cinclnnatl, Richmond & Ft. Wayne Rwy. Co.
Cleveland ‘& Pitisburgh Rd. Co. Divd. 13;%.
Edinburg, Ind.,, Water Works 6s.
Grant County, Indlana.
Marion County, Indlana.
Pueblo, Colorado, Sewer Bonds and Coupons.
Pendleton, Indlana.
Pitts., Ft. Wayne & Chle, Ry. Co. 1st & 2d mtg. 7s.
West La Fayette Water Works Co. 6s.
June 3--Marlon County, Indlana.
June 4- Greenfleld, Indlana.
June 6--Greentield, Indlana,
June 7—Greenficld, Indlana.
June 10--Marion County, Indlana.
June 11—Hancock County, Indlans.
June 15 -Monroe County, Indlana.
June 19—-Greenfield, Indlana.
June 20-Decatur County, Indlana.

Marion ('oumf\, Indlana.
June 30-Indlanapolis, Indlana, Refunding 4s.

THE DELAWARE & HUDSON COMPANY.
New York, May 25. 1904,
A ﬂu.nrrly dividend of ONE AND THREL
QUARTERS (1% ° FER CENT. on the capitul
stock of this Company will be pald at the ofMice of
the Company, 21 Cortlandt Street, In this city, on
and after Wednesday, June 15 1004. The transfi
books wlll be closed from the close of business to-da,
until the morning of Thursday, June 16, 1004,
By order of the Board of Managers.
CHARLES A, WALKER, Tressurer

Coupons due June 1st, 1804, from Springfeld
Rallway & Light Company Collateral Tr‘\)mt ?, per
cent. Bonds will be pald on and after that date s
1bie office of King, odtny)l & Co., 7 Wall Stree,
GEORGE L. ESTABROOK, Tieasurer

New York.

o= - SR —-—:_
by Brosseau, The visible decreased 1,424,000
bush. World's shipments were 1,719,700 bush

agalnst 1,707,000 last week and 1,072,000 lyst year
rimary recelpts were 1,780,000 bush., against
::_07!.()(3'0!_#.«5!.03‘0”. Oats moved in company with
corn; e Government report was s, The
\‘lsflblr devreulued 504,000 hugg. Ry
FLOUR. -Qulet and steady. Sales, 8000 bhis
mcclfls‘ 16,005 bLbls. and 12,891 .\.':vka; «-x;u,,:-r,
8,670 bbls. and 14,818 sacks. Winter In bbls.; No
2 extra, $3.26@88.70; clears, $4.20%84.50; stralght-
3.76wi§:gsga‘;&ls.‘mlufn :'n.‘ Spring in  hb!s
Cars, o o strelghts, $4.204 703
u.gw:;g,f R{‘.\‘r nn't‘,r. % 'l()’n'-l.&lls‘ jui PEL
oF| -~—Rlo on the spot was steady at A’y
for No. 7. Sales, 1.%00 bags Maracaibo and %)
Savanilla. Futures advanced 5 to 10 polnts. ¢los!
qulet with sales of 14,250 bags. Havre and Han
burg were unchanged. Rio was unchanged 1
celpts 7,000 bags: stock, 621,000, Saltos rose 1

| rels; recelpts 7,000 bags: stock. 688.000. Priccs
herc as follows:
Highest. Lowest. Tost .
| AUBUSY . . iy, S L;,é’ -,(‘ L
| September. ..., 5.85 5.80
'l December......o..ovvvur... 4810 8.10 6.10@6.15
January........coocee 805 815 6.15@6.0

‘'he coffec speculation contlnued qulet wit

rices about statlonary. The cables w r?v featire
ess and local operators were disposed to ho
aloof for further developments. A\ small rise w
due to covering.

METALS. ‘The tradlug continued on & ams
scale with tin weak and other metals steady. |
lnndqn tin declined £2, closing i £122 for sp
and £121 12s. 6d. for futures. Copper there il
clined &s,, closing at £56 7s. 6d. for spot and futures

Prices here as follows: Lake, 13@18.1214¢.; electro
Iytle, 12.95@18¢.; casungs, 12.50@12.75c . spelter
4.87'9@S¢.; lead, 4.35@4.45c.; tln, 27@27.87'.

pl("lmn w:rr;nms. $0.25.
NAVAL STORPS.--Spirits of turpentine, hie
Common to good strained rosin, Rﬂ.n.'», e
PROVISIONS.—Pork was steady at $12.75@8122%
for mess. Lard was firm: prime \Westemn,
refined Continent, $6.05: South American, §7
| Tallow, 4l4c. Dressed hogs, G3g@@3,c. Hutter
Creamery, extras, 18c. FEggs--Western, firs!s
17@174¢. Chlcago, May business |
provisions was materially larger to-day, and
roducts scored good ~ advances. Commiscto

| gouses. shorts and to some extent paoking intere<is

were identified with the buying. The genersl
demand for ribs was especlally good  Sentiment
after the big decline seems to be veering to th
bull side.”

SUGAR. —Raw was steady at 3 16-18c. for 96 tr«
and 3'4c. for 80 test.  Refined was In good demarn

granuiated 4.85~.
CHICAGO, May 81.—These were to-day's prices
. Open High Jaw  Clny Pre
Wheat ing est est ng. N:ith
Mav... .. PBly 081, 03y A7 >
July, new 851y -84 86! 851y 853y i
Sept., new S0lg-ly Sily &0y S0y .
Com
3 Tl 4T% BTy 47 L
187474 48 TS b PR
- Bl,-Ty 47, 4Bl 470y
0.« 420y 2% Ay 174
Oats W
ay .. 41%-1 4 40 40! &
July.. 38%4-1e .w: .'ui:: as‘z m ‘
Sept.. -Ay Ny N4y an'y Mty
3 l],ard
uly.. 8.50 668 & (] 8 311
Sept... 8.6714-70 680 @4 205 8 ??1, #6539
i filbn
uly.. 657'¢-80 8353 A5TI5 87 8.57
Sept... 675915 60215 678 6 adlg 675
J forl'.-
Uly.. ... 11276 1175 11 2744 11 724 110
Sept AL 11,6716 11 86 11 95 11 &
OTHER MARKFTS
Open. High- Low- Clog-Pre
Wheat ing n‘; el tng Vo
Mioneapolis, July Plig  waly 628 92 Py
Sept.. &0hy Ry R0 51 Rty
Duluth. July 274 081, 0284 928, 4
Sept 81 RiE, S, 1%
Toledn May 100 10014 100 10014 0
July. . RBdg o0 03¢
Kansas City July i) 344
St. Louls uly

>

July . oseeg ae
Sept... nﬁ silg

” ‘
» 4
.»?:1

-
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